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Multi Managed 

Capability Objective Risk profile Time Horizon

SMM 30 

The fund’s objective is to provide levels of investment growth that are in line with its risk profile. The relatively low equity allocation of this 

fund is expected to result in less volatile returns over the short term, but also lower long term growth when compared to the SMM 50 and 

SMM 70 funds.

Conservative 0-2 years

SMM 50 

The fund’s objective is to provide levels of investment growth that are in line with its risk profile. The moderate equity allocation of this fund 

is expected to result in more volatile returns over the short term than the SMM 30 fund but less volatile returns over the short term than the 

SMM 70 fund.

Moderate 2-3 years

SMM 70 

The fund’s objective is to provide levels of investment growth that are in line with its risk profile. The high equity allocation of this fund is 

expected to result in more volatile returns over the short term, but also higher capital growth when compared to the SMM 30 and  

SMM 50 funds.

Aggressive 5 years +

SMM Cautious Absolute Fund
The fund is designed to target a return of inflation plus 3% over rolling 3-year periods, while protecting capital over rolling 12-month periods.

The fund is diversified across several underlying investment managers, asset classes and financial instruments 
Conservative 0-2 years

SMM Moderate Absolute Fund
The fund is designed to target a return of inflation plus 5% over rolling 3-year periods, while protecting capital over rolling 12-month periods.

The fund is diversified across several underlying investment managers, asset classes and financial instruments. 
Moderate 2-3 years

SMM Growth Absolute Fund
The fund is designed to target a return of inflation plus 6% over rolling 3-year periods, while protecting capital over rolling 12-month periods.

The fund is diversified across several underlying investment managers, asset classes and financial instruments. 
Aggressive 7 years +

SMM NUR Balanced Fund

The fund is designed to target long-term investment growth at risk and volatility levels similar to those of a typical balanced fund. The active, 

multi-managed approach ensures that selected asset managers will manage a portion of the overall portfolio in accordance with Shari’ah 

investment principles. The fund invests in a wide variety of domestic and international asset classes such as equity, sukuks and listed property. 

The fund aims to outperform its benchmark over rolling three-year periods.

Moderate- 
Aggressive 5 years +

SMM Select Defensive Fund
The fund’s objective is to provide stable investment growth by investing in a diversified blend of balanced portfolios. The fund is generally 

suited for investors who want to earn real returns but with a low volatility over the short term.
Conservative 0-2 years

SMM Select Balanced Fund  
The fund’s objective is to provide high investment growth over the long term and is therefore suitable for investors who have a long-term 

investment horizon and can accept short-term volatility.  The fund mainly invest in a diversified blend of balanced portfolios which is expected 

to have a lower volatility than a typical balanced fund.

Moderate- 
Aggressive 5 years +

Sanlam The Most Aggressive 
Portfolio

The fund is an actively managed fund that is designed to target long-term investment returns at a risk and volatility level higher than that of a 

typical global balanced fund.
Aggressive 7 years +

Sanlam Lifestage Accumulation 
Portfolio

 The fund is designed to provide long-term returns higher than that of a typical global balanced fund. The fund is suited for investors 

who have a long term investment horizon and can accept short term volatility.  The fund has a multi-managed investment approach that 

incorporates a blend of active and passive investment strategies. 

Aggressive 7 years +
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Single Managed 

Capability Objective Risk profile Time Horizon

SIM Absolute Return  
Medical Fund

The fund targets a return of inflation plus 5% over rolling 3-year periods while protecting capital over rolling 12-month periods.  

The fund is generally suitable for medical schemes that are constrained by the investment restrictions of Regulation 30 of the  

Medical Schemes Act 131 of 1998.

Moderate 2-3 years

SIM Cash Fund
The fund’s objective is to provide capital stability and high liquidity while offering competitive returns relative to bank deposits.  

It invests primarily in cash and money market instruments. 
Conservative 0-2 years

SIM Enhanced Cash Fund
The fund’s objective is to provide capital stability and high liquidity while offering competitive returns relative to bank deposits.  It invests 

primarily in cash, money market instruments and short-dated credit instruments.
Conservative 0-2 years

SIM Cautious Absolute Fund 
The fund’s objective is to provide long-term absolute (positive) returns to investors.  

It aims to achieve a return of inflation plus 3% over rolling three-year periods while protecting capital over rolling 12 month periods. 
Conservative 0-2 years

SIM Moderate Absolute Fund 
The fund’s objective is to provide long-term absolute (positive) returns to investors. It aims to achieve a return of inflation +5%, over rolling 

three-year periods while protecting capital over rolling 12 month periods. 
Moderate 2-3 years

SIM Growth Absolute Fund
The fund’s objective is to provide long-term absolute (positive) returns to investors.  

It aims to achieve a return of inflation +6% over rolling three-year periods while protecting capital over rolling 24 month periods. 
Aggressive 7 years +

SIM Balanced Fund
The fund’s objective is to provide medium to high long-term investment growth and is suitable for investors with a long-term  

investment horizon. The fund invests primarily in equities, fixed-interest investments, cash and foreign assets. 
Moderate  
Aggressive 5 years +

SIM Temperance Balanced Fund

The fund’s objective is to provide stable long-term investment growth. The fund is actively managed and invests primarily in equities,  

fixed-interest investments, cash and foreign assets.  The fund is however not permitted to invest in securities where alcohol, tobacco  

or gambling form the core of the company’s business. 

Moderate 2-3 years

SEB Inflation Annuity Tracker

The portfolio aims to closely match movements in its benchmark index, the SALI Real. The SALI Real index captures the changes in  

real interest rates and therefore tracks the changes in the cost of purchasing an inflation-linked annuity. The portfolio therefore aims to  

preserve a member’s ability to purchase an inflation-linked annuity.

Conservative 0-2 years

SIM Reg28 Property Equity Fund

The Fund aims to achieve superior returns over the medium to long term by maintaining maximum exposure to two main asset classes: listed 

equity and property (local and foreign). The Fund targets returns in excess of the benchmark, measured over a rolling three-year period and 

is Regulation 28 -compliant. The Fund will appeal to younger members who have a long time to retirement (>10 years), and as such have 

sufficient “time in the market” to weather the volatility associated with riskier asset classes.

Aggressive 10 years +

SPW Balanced Fund
The fund is a managed prudential portfolio seeking to deliver long term capital growth and income. The fund is actively managed and invests 

primarily in equity, property, fixed interest and foreign assets.
Moderate Ag-
gressive 5 years +
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Passive Managed

Capability Objective Risk profile Time Horizon

Satrix Enhanced Balanced  
Tracker Fund

The fund’s objective is to provide high long-term investment growth. It invests primarily in equities, property, fixed-interest investments, 

cash and foreign assets. Each of the underlying asset classes, except cash, is managed on a passive basis – in other words, by tracking 

an underlying index. Tactical asset allocation is also employed to enhance the performance of the fund relative to the performance of its 

benchmark.

Aggressive 7 years +

Satrix Low Equity Balanced Fund

The fund offers investors diversified exposure to all the key local and international asset classes. The fund tracks a composite index 

benchmark and has a long-term strategic asset allocation that is rebalanced twice a year in March and September.  The fund aims to  

provide a stable level investment growth, with low volatility over the medium to long term. 

Conservative 0-2 years

Satrix Medium Equity  
Balanced Fund

The fund offers investors diversified exposure to all the key local and international asset classes. The fund tracks a composite index 

benchmark and has a long-term strategic asset allocation that is rebalanced twice a year in March and September.   The fund aims to  

provide a moderate level of investment growth, with low to medium volatility over the medium to long term. 

Moderate 2-3 years

Satrix High Equity Balanced Fund

The fund offers investors diversified exposure to all the key local and international asset classes. The fund tracks a composite index 

benchmark and has a long-term strategic asset allocation that is rebalanced twice a year in March and September.   The high equity allocation 

of this fund is expected to result in volatile returns over the shorter term, but also higher long term investment growth when compared to the 

Satrix Low and Medium Equity Balanced Funds.

Aggressive 7 years +

Smooth Bonus

Capability Objective Risk profile Time Horizon

Sanlam Stable Bonus Portfolio
The portfolio offers investors stable, smoothed returns with a partial guarantee on benefit payments (death, disability, resignation, 

retrenchment and retirement). A non-negative bonus is declared monthly in advance, which consists of a vesting and non-vesting component. 
Moderate

Sanlam Monthly Bonus Fund

The fund protects investors against short-term volatility by smoothing out investment returns while providing valuable guarantees on  

benefit payments (death, disability, resignation, retrenchment and retirement). The underlying portfolio is holds less risk assets than a  

typical balanced fund. Fully vesting bonuses, which cannot be negative, are declared monthly in advance.

Conservative

Sanlam Absolute Return Plus Fund

The fund’s objective is to generate returns in excess of inflation and the performance target is CPI + 3% (net of fees) over rolling three-year 

periods, whilst providing a capital guarantee. This makes the fund suitable for retirement fund members who need more consistent  

returns and capital guarantees, with limited risk. 

Conservative
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Passive Managed (continued)

Capability Objective Risk profile

Smooth Bonus

Capability Objective Risk profile Time Horizon

SMM Vesting Fund

This is a multi-managed smoothed bonus fund that provides exposure to a diversified blend of investment managers. The fund aims to 

protect investors against short-term volatility by smoothing out investment returns, while providing guarantees on benefit payments.  

Fully vesting bonuses are declared monthly in advance. Bonuses cannot be negative.

Conservative

Sanlam Progressive Smooth Bonus 
Fund

This is a multi-managed smooth bonus fund, managed by a diversified blend of empowerment asset managers. The fund protects investors 

against short-term volatility by smoothing out investment returns while providing valuable guarantees on benefit payments (death, disability, 

resignation, retrenchment and retirement). The underlying portfolio holds less risk assets than a typical balanced fund.  An  investor’s 

investment account will consist of a vesting and non-vesting portion.

Moderate

Sanlam Lifestage

Capability Objective Risk profile Time Horizon

Sanlam Lifestage Accumulation 
Portfolio

The portfolio is designed to provide long-term returns higher than that of a typical global balanced fund. The portfolio is suited for investors 

who have a long term investment horizon and can accept short term volatility.  The fund has a multi-managed investment approach that 

incorporates a blend of active and passive investment strategies.  

Aggressive 7 years+

Sanlam Living Annuity Target  
Portfolio 

The portfolio is designed to provide moderate investment growth and is suitable for members who intend investing in an investment-linked 

living annuity at retirement. The portfolio invests across the equity, bond, property and cash asset classes.
Moderate 2-3 years

Sanlam Inflation Annuity Target 
Portfolio

The portfolio aims to provide members nearing retirement with the ability to buy a post-retirement income product that will grow in line  

with inflation after retirement. The investment portfolio may fluctuate when interest rates rise or fall, as it aims to match the price  

movements of inflation-linked annuities, rather than protect or maximise investment growth in the short term.

The portfolio invests in a long-duration bond portfolio, the Sanlam Employee Benefit Inflation Annuity Tracker portfolio. The benchmark  

for this portfolio is the SALI Real, which has been developed by Sanlam to track the cost of purchasing an inflation-linked annuity.

Conservative 0-2 years

Sanlam Capital Protection Portfolio
The portfolio offers investors stable, smoothed returns with a partial guarantee on benefit payments (death, disability, resignation, 

retrenchment and retirement). A non-negative bonus is declared monthly in advance, which consists of a vesting and non-vesting component.
Moderate 2-3 years
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External Single Managed

Capability Objective Risk profile Time Horizon

Sanlam Allan Gray Global Balanced 
Portfolio

This is an actively managed pooled portfolio. The portfolio aims to offer above-average performance relative to the average performance 

of large managers (as surveyed by consulting actuaries), but at a lower risk of capital loss. It reflects Allan Gray’s house view for an optimal 

balanced mandate retirement fund.

Moderate- 
Aggressive 5 years +

Sanlam Coronation Houseview 
Portfolio

This is an actively managed pooled medium-risk balanced portfolio managed on a market-linked basis. The portfolio aims to deliver strong, 

consistent returns over the medium to longer term. The underlying investment strategy reflects Coronation’s best house view, which is based 

on a robust, bottom-up stock selection process using fundamental analysis and focussing on valuing companies on a mid-cycle basis. The 

companies are valued on a free cash flow basis as the key determinant to produce above average performance over time.

Moderate- 
Aggressive 5 years +

Sanlam Foord Balanced Fund

This is a specialist fund that invests in a broad spectrum of exchange securities with an allocation appropriate for South African retirement 

funds. The fund’s objectives are to achieve steady income and capital growth and to preserve capital in real terms (capital adjusted for 

inflation). It invests in a mix of equities, bonds, cash and property.

Moderate- 
Aggressive 5 years +

Sanlam Investec Balanced Fund

This is a stand-alone multi-asset strategy managed in accordance with prudential investment guidelines. The fund typically invests in South 

African equities, bonds, cash and property and offers exposure to international markets. Asset allocation is actively managed with a maximum 

equity exposure of 75% and an emphasis on capital and income growth.

Moderate- 
Aggressive 5 years +

Sanlam Prudential Balanced Fund

This is a specialist fund that aims to deliver steady income and capital growth. The fund invests in a range of interest-bearing instruments, 

shares, bonds and property. In selecting securities for the fund, the investment manager aims to follow an investment approach that allows it 

to secure an optimum overall return for investors.

Moderate- 
Aggressive 5 years +



7 TAX-FREE SAVINGS PRODUCT

T:  +27 (0)21 950 2500
F:  +27 (0)21 950 2555

55 Willie van Schoor Avenue, Bellville 7530
Private Bag X8, Tyger Valley 7536, South Africa

call us


